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Market Summary & Outlook:

The U.S. dollar remained on the back foot throughout the
month, primarily influenced by two key macroeconomic

Currency Performance

29-Aug-25 22-Aug-25 % Change

factors. First, the unexpectedly weak non-farm payrolls |Dollar Index Spot 91.77 97.72)  0.06%
report at the start of the month dampened dollar strength. |Euro Spot 1.1686 1.1718 -0.27%
Second, the dovish tone set by Federal Reserve Chair Jerome |British Pound Spot 1.3504 1.3525 -0.16%
Powell during his Jackson Hole speech further weighed on Japanese Yen Spot 147.05 146.94 0.07%
the currency. Despite these developments, the dollar has Chinese Yuan Spot 710 717 0.69%
largely remained within the range of its year-to-date lows. USDINR 8821 8753 0.78%
Given the current market expectations regarding the Federal - : Sda

;o . . EURINR 102.96 101.50 1.44%
Reserve’s interest rate trajectory, a sustained upward -
movement in the dollar would likely require a significant GBPINR 118.74 11741 113%

structural shift.

Aside from these two major events, dollar volatility remained relatively subdued, with some market participants
suggesting that further dollar weakness in September may be necessary to trigger a meaningful increase in
volatility.

Following the nomination of Stephen Miran to the Federal Reserve, the White House is anticipated to expedite his
confirmation process in advance of the September Federal Reserve meeting. Concurrently, widely publicised
allegations of mortgage fraud have been levelled against Federal Reserve Board member Cook, who has initiated
legal action to prevent the administration from terminating her appointment.

Economic data throughout the month highlighted the challenges facing the Federal Reserve’s dual mandate.
Labour market indicators were disappointing, beginning with July’s non-farm payrolls, which rose by only 73,000
compared to the estimated 105,000. Additionally, jobless claims at one point reached their highest level since
November 2021. In contrast, inflation—while not at the peak levels seen earlier in the year—remains persistently
above the Fed’s target.

Overnight Index Swap (OIS) markets are currently signalling expectations of approximately 54 basis points in
interest rate reductions by the Federal Reserve at the December meeting. Looking further ahead, the market is
pricing in an additional 25 basis points cut at the March 2026 meeting.

Intraday Currency Performance:

T
§ Last Price 98.800 |1 3540
148,20 4 1740 DOLMR‘INDExtS'F%T (R1) 97.855 }
Euro Spot (L2) 1.1687 |
1.1720-4 British Bpound Spot (R2), 1.3504 |
148.00 M3 Danes en $pot (L1)| 147.05 | 98,600 1.3520
1.1700- | 1 1
147.80 | | 1 2500
11680 : 98.400
147.60 | l‘
1.1660+ : 1 ‘ -l J - 1.3480
147.40 | 98.200
1.1640 : H |
147.20 | ‘ | i I 1.3460
116204 | I | 98.000
I I I
147.00 | | | l 1.3440
1.1600 | I I
146.80 | | | | 97.800
1.1580......1 1 | 1 | 1.3420
146.60 ! ! Low: 1.1574Low: 13417 ! Low: 146.6s
T osz00  16:00 08300  16:00 08:00 16100 [ o800 16:00 08100  16:00
26 Aug 2025 27 Aug 2025 28 Aug 2025 29 Aug 2025 30 Aug 2025
DXY Curncy (DOLLAR INDEX SPOT) Wkly Intra 5 Days Tick Copyright® 2025 Bloomberg Finance L.P. 30-Aug-2025 08:33:37
Currency Performance and Level to Watch:
- Weekly Weekly Weekly Weekly % MTD % QTD % = o
urrency High Low Close Chg. Chg. Chg. ° E-
Dollar Index 98.73 97.69 97.77 0.06% -0.70% 0.92% -10.72%
EURUSD Spot 1.1734 1.1574 1.1686 -0.27% 0.13% -0.86% 4.64%
EURINR Spot 103.14 101.84 102.96 1.44% 1.14% -2.37% 13.76%

Currency
Dollar Index 98.51 97.11 97.47 98.28 99.32 99.55 100.59
EURUSD 1.1789 1.1615 1.1629 1.1844 1.2004 1.1949 1.2109
EURINR 101.81 100.21 100.51 100.48 101.78 103.11 104.42
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Technical Analysis:

Dollar Index View:

The Dollar index closed below
the 13 DEMA and at an upward-
sloping trendline.

It started forming a bearish
lower highs and lows.

Falling below 97.50 will put
additional pressure on the
greenback.
The relative strength index is
heading south, exhibiting
weakness.

Spot Dollar Index: Support 96.50,
Resistance 98.85

Asset Managers trimmed
their short dollar bets to
$5.6 billion.

Daily 5/28/2025 - 9/1/2025 G DOLLAR INDEX SPOT - Last Price 97771 -0.048 M EMAVG (21) on Close 98.180 M EMAVG (13) on Close 98.125 M EMAVG (55) on Close 98.481
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Economic Calendar
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Disclaimer:

The information provided does not constitute, in any way, a solicitation or inducement to buy or sell securities and similar products.
Comments and analysis reflect the views of STAT EDGE CAPITAL at any given time and are subject to change at any time. Moreover, they
cannot constitute a commitment or guarantee from STAT EDGE CAPITAL. The recipient acknowledges and agrees that by their very nature,
any investment in a financial instrument is random; therefore, any such investment constitutes a risky investment for which the recipient is
solely responsible. It is specified that the past performance of a financial product does not prejudge in any way its future performance. The
foreign exchange market and financial derivatives such as futures, CFDs (Contracts for Difference), warrants, turbos, or certificates involve
high risk. They require a good level of financial knowledge and experience. STAT EDGE CAPITAL recommends the consultation of a financial
professional who would have perfect knowledge of the financial and patrimonial situation of the recipient of this message and would be
able to verify that the financial products mentioned are adapted to the said situation and the financial objectives pursued. STAT EDGE
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CAPITAL recommends reading the "risk factors" section of the prospectus for any financial product mentioned.
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